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At our Board of Directors meeting held today; It was resolved to amend the Dividend Policy as below, submit it to the
approval of our shareholders at the Ordinary General Assembly Meeting to be held in 2018 and announce it to the public

on the Company's website.

Amendment to the Dividend Policy

OLD FORM

NEW FORM

Dividend Policy

Haci Omer Sabanci Holding A.S.'s Dividend Policy is to
distribute dividend as %10 of the issued share capital,
not to exceed %20 of the distributable profit calculated
in accordance with the provisions of the Turkish
Commercial Code, Capital Markets Legislation and the
provisions of our Articles of Association, in cash and/or
in the form of shares. Application of this policy is
determined by the General Assembly in line with Haci
Omer Sabanci Holding A.S.'s medium and long-term
strategies, national and global economic conditions.

Dividends will be distributed equally to all shareholders,
regardless of their date of issuance and acquisition with
in the legal period following the approval of the General

Dividend Policy

Haci Omer Sabanci Holding A.S.'s Dividend Policy is to
distribute dividend up to 20%, but not less than 5% of
the distributable profit of the year calculated in
accordance with the provisions of the Turkish
Commercial Code, Capital Markets Legislation and the
provisions of our Articles of Association, in cash and/or
in the form of shares. Application of this policy is
determined by the General Assembly in line with Haci
Omer Sabanci Holding A.S.'s medium and long-term
strategies, national and global economic conditions.

Dividends will be distributed equally to all shareholders,
regardless of their date of issuance and acquisition with
in the legal period following the approval of the General




Assembly on the date determined by the General
Assembly. Haci Omer Sabanci Holding A.S. does not
apply advanced dividend distribution policy.

General Assembly can transfer a portion or all of the net
profit to the extraordinary reserves. If Board of Haci
Omer Sabanci Holding A.S. offers the General Assembly
not to distribute dividend, the reason for not distributing
dividends and information about the usage of
undistributed profit needs to be presented to the
shareholders at the General Assembly Meeting.

Assembly on the date determined by the General
Assembly. Haci Omer Sabanci Holding A.S. does not
apply advanced dividend distribution policy.

General Assembly can transfer a portion or all of the net
profit to the extraordinary reserves. If Board of Haci
Omer Sabanci Holding A.S. offers the General Assembly
not to distribute dividend, the reason for not distributing
dividends and information about the usage of
undistributed profit needs to be presented to the
shareholders at the General Assembly Meeting.

In contradiction between the Turkish and English versions of this public disclosure, the Turkish version shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



