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Explanations

It is necessary to make this public disclosure due to the explanations made by Mark Frese, Ceconomy CFO, without our
knowledge at the Investor Meeting held by Ceconomy.

Negotiations with Ceconomy for evaluation of strategic options related with our subsidiary Teknosa A.S. were started on
19 January 2018. Then, these negotiations were interrupted on 13 October 2018.

The disclosure of these negotiations to the public has been postponed by a decision dated 19 January 2018 taken by our
company.

Since it was not clear whether the strategic options at Teknosa are realized, public disclosure at the beginining of the
negatiations was posponed in order to protect the legitimate interests of our investors from the speculative price
movements which affect our company and Teknosa share pirces.

In contradiction between the Turkish and English versions of this public disclosure, the Turkish version shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



